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OHDOV RQ :KHHOV YXQGUDLVHU &RPLQJ 6RRQ

*HW UHDG\ IRU D QLJKW RI ODXJHK \& UPZ IR UG HRRX FWXERPPLVVLR@ KRQ\EWLD i
6KRZ IHDWXULQJ OLFKLJDQpV )XQ@®&XDWE DR HG JIDFHW KR QUR P &HQ\8 A W W-
"HYHQW LV QRW FKLOG IULHQGI®I\U H@VE VKRZ FBRB CHDWMO\HB®WD PKLW XVKR D X
30HDVH NHHS WKDW LQ PLQG ZIQHI®\SRQ FHKYDNQ RQ JW L BXOHMVEVZ LW K GUIBDEZWQIR RE
SOHQW\ Rl ODXJKWHU WKDW pAL F/NKHIW VWIRR CRQW BFOXHU )M & UXIDWVS HU BIHFUWR/QV ¢
%HVW RI DOO HYHU\ GROODU W0BID\OH/GRQX SKSHRHOWY SWIRH LSRR p K HR'S W QUIHIF € V X K
QXWULWLRXV PHDOV DQG D IUEMQGO\FER®D QHAWLARQ HOMPBWY B RRE (IR DL @ X%

SDUWLFLSDWLRQ PDNHVY D UHDQWWLIIHUHQFH LQ RXU FRPPXQ

:DVKLQJ <RXU +DQGV &R XOG 6D||[1HHG +HOS 7L
&ROG DQG IOX VHDVRQ LV KHWH{VDIGBHUHMSHD® 2o G 2 50
RI WKH HDVLHVW DQG PRVW HRMBWHDH ZQEVRMR S| /KH W$D[D\(/3HU$§$L5FHZI'-RU £
KDQGZDVKLQJ 0DQ\ LOOQHVVHVIOXQAMBUGLDE W&V || (r'y 71 00 QHHG WR PDNH
HYHU\GD\ VXUIDFHV OLNH GRRUNRAEW BPQI&\W D: E\ FDOOLQJ >
KDQGV ZLWK VRDS DQG ZDWHU HOB YD W HPFROAMHWW KM [ \RXU ODPH DQG DGGUHVV
EHIRUH WKH\ VSUHDG ,W LV HWXHR.0OW &D DRS/RE \RX LQVWUXFWLRQV RQ[z
DIWHU XVLQJ WKH UHVWURRP DIWNMHBREXHIKQDPL®||PXVW KDYH D 6RFLDO 6HF
DQG DIWHU FDULQJ IRU VRPHRQH ZKR LV VLFN HDFK SHUVRQ OLVWHG RQ
0DQ\ ZLQWHU LOOQHVVHV VKDUH WKHFPORDWEPBR/A| DQG D SLFWXUH ," RU GU
6HDVRQDO DOOHUJLHV 569 WKBHOI® ¥DXYPHE BRD,JIH :DRXl{/V[\)/GDXV\?V\\//VI—\I/ (’SI\}VKOHLQDJS RF
FRXJKLQJ RU IDWLIXH EXW WKHQIGDYHTXILIWHUGQ| | T4 5D UX%H R WKXBE
UHVSRQVHV :KLOH KDQGZDVKLQILERHVWRBWDSYID| |, SREL DO 6HEXULW! &bluc
UHGXFLQJ WKH VSUHDG RI YLURYHGHGKE\ WKEO.H G <RXU 6SRXVH $0G 'H$H
&RXQW\ *RYHUQPHQW +HDOWK &RWPXQWV\KEHUDI| ¢« %L UWKGDWHY )RU 6SR X
GLIIHUHQFHV EHWZHHQ WKHVH FRPPRQ LOOQHVVH "HSHQGHQW V
&RS\ 21 /IDVW <HDUV 1D|
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55 %
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''9 6WRFEFN 6DOHYV \
. RX JK . . . . e SHWLUHPHQW $QQXLW
Ul &RXJ ! ! ! ! 'LVWULEXWLRQV 5
T DWLIXH SRPHWI ; ; » BQHPSOR\PHQW &RPS|H(
e $Q\ 2WKHU ,QFRPH
YHYHU ; ; ; 'RFXPHQWDWLRQ 0,
e ),$),3 2EWDLQ '+6 6WD\
+HDGDFKH | 6RPHW] ; ; 66, JHG 6WDWH %DQMN 6
« 'D\FDUH 7RWDO $PRXQV
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'RQpW ZDLW OHGLFDUH $GYDQW

HQGV 0DUFEK
Pl S 'LG \RX NQRZ WKDW LI \RXpUH XDKB $5\YDLQVKD\]
e W 30DQ OHGLFDUH 3DUW & \RX KDWHKHRBEWVRM YH
JRU VHQLRUV LQ ) $GYDQWDJH 2SHQ (QUROOPHQW 3BUERG IURBL
KHDUW KHDOWK WLPH LI \RXpUH LO D OHGLFDUI®WGNR W D QH 3
ZLWK UHJXODU O SODQ \RX FDQ GR RQH RI WK HW H HEZLLFDRKH V8 B
ZDONLQJ RU \RJD ZLWK RU ZLWKRXW GUXJ FRY HWHGL FIRUEDFQ GV
IUXLWYV YHJJLHV D QHHGHG DOVR MRLQ D OHGLFD UK BOE VDWPLPS VWYL
PDQDJHPHQW WKUR WR VFKHGXOH DQ DSSRLDWPHWD QF kR
KREELHV ZKLOH \RXU SODQV
LPPXQLW\ ZLWK S
K\GUDWLRQ DQG , |
E\ GUHVVLOQJ LO O JHEUXDU\ LV '"H|
ZLQWHU EOXHV ZL i»
VRFLDOL]DWLRQ D $ZDUHQHVYV OR
DFWLYLWLHV OLNH : ' o Oy |
VHOLRG FHownU 'KDW 'RHV WKDESA

%H DZDUH RI ZKDW LOQI

QIR )JRU ORQ
&RPPRGLWLH

&RPPRGLWLHV ZLOO E
SLFNXS RQ :HGQHVGDY

IURP SP SP $( RI FDWV KDV VRPH IFVHUYLFH SURYLGHU WI
FRPPRGLWLHV QRW SLI|GLVHDVH E\ DJH Rl WKU[FROQWDFW GLUHFWO\

JULGD\ )HEUXDU\ 4[9HWHULQDU\ OHGLFDO {|” ([DPLQH \RXU PDLO t
GRQDWHG )RU TXHVW/||\RXU SHWV WHHWK DQQJ|LV IURP RXWVLGH WKH

7/DPP\ )LQGOD\ DW

SHWV"™

'RQ W WXUQ \RXU QRVH
EUHDWK 7KDW RGRU P
KHDOWK ULVN 'HQWDO
RI \RXU SHWpV RYHUDO
SUREOHPV FDQ FDXVH
RWKHU KHDOWK SUREO

RQFH D \HDU GRQpW X)

GLVFORVH RQ WKH SKF
FDQ SRVLWLYHO\ LGHQ
" 5BHTXHVW GHWDLOHG
VHUYLFHV DQG PDNH V,
DFFXUDWH

" %HZDUH Rl KHDOWKF
UHOHDVH LQIRUPDWLR

OLNHO\ PDLO IUDXG

JRRG &RPPRGLWLHYV ,QFRPH

)DPLO\ 6L]H

,QFRPH S5SHTXLU

+RXVHKROG RI

$QQXDO LQFRPH OLPLW

PRQWKO\ LQFRPH OLP

+RXVHKROG RI

$QQOXDO LQFRPH OLPLW RYGHUV

PRQWKO\ LQFRPH OLP

+RXVHKROG RI

$QQXDO LQFRPH OLPLW,

PRQWKO\ LQFRPH OLFP

+RXVHKROG RI

JRU HDFK DGGLWLRQDO

DGG DQQXDOO\

PRQWKO\

1HZ WR
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HPH
+DSSY WLUWKGD\ $UH

VRRQ" $UH \RX JHWW,
8KRQH FORAON IURP LQ)
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$ VWUXFWXUH ZLWK
VLGHYVY DERYH DQ RSHQ
IRU OLJKW RU YHQWLO

$ VPDOO FDQG\ ZLWK
VXFK DV D IRQGDQW I
FKRFRODWH FRDWLQJ

$ FRORU DW WKH VKEF
HQG RI WKH VSHFWUXP

6RPHWKLQJ WKDW UF
ZKLUOSRRO

$ SRSXODU SXUSOH ®
TXDUW] YDOXHG LQ Ml
FRORU ZKLFK UDQJHV

$&5266 WR GHHS YLROHW JHW

7KH DELOLW\ WR DGDSW PQRERKXHLRAEN DOC
IURP DGYHUVLW\ WUDXPD @@@L}éwmQLFDQW

VWUHVYV JLIW RU JUHHWLQJ

7KH SURFHVV RI EHFRPLQQVVS\M'FJB@@@\J w@@ VZH
PRUH FRQILGHQW HVSHFLDEHDHRWLRHWMURBRQROLQ]]
RQH V OLIH DQG FODLPLQJ RQ¥ YrppIXWWPDOO KI
8

$ SULRU DFWLRQ WKDW WDNHVpLFRNRLBFEBXRWyY
IRUHVWDOOV D ODWHU DFWEBRVH ILWWLQJ VKDSH

$ FRYHULQJ RI FORXGV RYHY) ' WKHL \ R LQWHC

$ GLYLQH LQIOXHQFH RUDQj:@/VblﬁQFR UHVVHG
SHUVRQ EHOLHYHG WR TXD@RKUMMWKEKW S R MAR
UHFHLYH DQG FRPPXQLFDWH MOHUHRQ D GHHS HP

UHYHODWLRQ FRQQHFWLRQ
7KH 5RPDQ JRG RI H
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ODNH \RXU ZD\ WR WKH

'HOFRPH WR 7KH

LWFKHRWHR ORWKLWR ML IDWPRIQWKK O\ VB W)
DQG FRPPXQLW\ FRQQHFWLRQ DQH DFKH¥FLSHMW.RW KDALD O G DO
DQG KLJKOLJKWY LQIRUPDWLRQ W¥RNYGXBORFKQQ K RDWN HFXOLC
'KHWKHU \RX UH ORRNLQJ IRU PUBHZXGLRKWREWXWRAKDRXpV FRA |

7KH .LWFKHQ &RUQHU KDV VRPHWKREKQDILIR ¥ SH WHRUWRKGH | L3XD D (

LWFKHOQ

JHEUXDU\ 1XWULWLRQ (C
SQGHUVWDQGLQJ 1XWUL

1IXWULWLRQ ODEHOV PDNH 0$1< FRQWPY @)
ZRUG LV YHU\ FDUHIX0OO\ FKRVHQVBKHWK
HYHU\ ZRUG KDV D VHW GHILQWWHR® QKW
ZKDW WKH\ UHDOO\ PHDQ
%HZDUH Rl FODLPV GHVLIJQHGWLROLVOG
SURFHVVHG IRRGV ZLOO KDYHNFHOQ REVVRG
q/RZ IDW r VR \RX EX\ WKH SUR®X\WNWHZQWW
IDFWV DQG ZKLOH WKH FODLFLQI\LWRBU)E[B\\‘
WR VHH LI WKHUH LV VRPHWK LV@LURWQKBIX MU
WKH FODLP LV ORZ VRGLXP LW BDRKDMM
DUWLILFLDO LQJUHGLHQWYV 6RP ZIRW WKQLM
« J*RRG BRXUFHr PHDQV RI \R XQWHW F
GDLO\ YDOXH '9 RI WKH QXWULHQW LQ
e q([FHOOHQW 6RXUFHTr RU PRUH RI '9
e q/RZ 6RGLXPT PJ RU OHVV SHU VHUYL
e« q/RZ )DWr JUDPV Rl OHVV SHU VHRIYLQ
FDORULHV DUH IURP IDW RU DWH G HDW
e« q/LWHr RU gq/LJKWr KDOI DV PXRAKGDWRQR
UHIHUHQFH FDORULHV IDW RW L\RR)G DX
e 5HGXFHGr RU q/HVVr FRQWDLQQW LQH \
TXHVWLRQ LQ HLWKHU WKH VOPHNRUHVR
SUHW]HOV VD\V q5HGXFHG VRGLWR EEX|
WKDQ RWKHU SUHW]HOV LW FIDENHR RO
SRWDWR FKLSV VR LW PLJKW EW KQH KW
DQRWKHU SURGXFW

+RZ GR \RX UHDOO\ NQRZ ZKDW \REKDIBU\HR X
QXWULWLRQ IDFWV :RXOG \RRDDVUNRQPRUH
KWWSV ZZZ IGD JRY IRRG QXWQGWUR®/ DO
XVH QXWULWLRQ IDFWV ODEHO

JHEUXDU\ 5HFLSH
&KLENHOQ

/KLY FKLFNHQ GLVK JRW LWV (
VXSSRVHGO\ LV VR JRRG LW J
SURSRVDO IURP DQ\RQH \RX P
DOUHDG\ PDUULHG WR ZKRP ,
VSHDN WR WKH DFFXUDF\ RI W
FDXWLRQ DQG UHPHPEHU \RX
+DSS\ O DOHQWLQHV 'D\

ODUU\ OH &KLFNHQ

FKLFNHQ FXWOHWYV

S WHDVSRRQ VDOW

™ WHDVSRRQ JURXQG EODF]
WDEOHVSRRQV DOO SXUSR
WDEOHVSRRQV ROLYH RLO
WDEOHVSRRQV EXWWHU
FORYHV JDUOLF PLQFHG
FXS FKLFNHQ VWRFN EURW
FXS KHDY\ FUHDP

S FXS SDUPHVDQ FKHHVH JU
™ WHDVSRRQ FKLOL IODNHYV
™ WHDVSRRQ RUHJDQR

™ WHDVSRRQ WK\PH

Z FXS VXQGULHG WRPDWRHV
WDEOHVSRRQ IUHVK EDVLQ(

6HDVRQ FKLFNHQ ZLWK VDOW
GUHGJH LQ IORXU ,Q D ODUDB
PHOW WKH EXWWHU RQ PHGLX
ZLWK RLO DQG EXWWHU

%URZQ WKH FKLFNHQ IRU |
RU XQWLO JROGHQ EURZQ DQG
7UDQVIHU RQWR D SODWH DQG

6DXW/AE WKH JDUOLF IRU D PQ
$GG FKLFNHQ EURWK DQG VFU
WR WKH ERWWRP Rl WKH SDQ |

7XUQ WKH KHDW WR PHGLXP (
DQG WKH SDUPHVDQ /HW WKH
PLOXWHV WKHQ VHDVRQ ZLWK
RUHJDQR

$GG VDOW SHSSHU WR WDV)
WRPDWRHV WKHQ SXW WKH FK
DQG OHW VLPPHU XQWLO LW W
EDVLO OHDYHV DQG VHUYH RY
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OHGLFDO (TX
6SRWOLJI
1HHG KHOS SXWWLQJ R
VRFN DLG 3XW RQ VRF
EHQGLQJ GRZQ 7KH &U
&RPPLVVLRQ RQ $JLQJ
DYDLODEOH DORQJ ZLW
WR VHH LI ZH KDYH
PLIKW QHHG
7KDQN <RX &
'QVXUDQFH
'ROQDWLRQ |
&KULVWPD

HTXLSPHQW IRU ROGHU
RYHU 3OHDVH FDOO .DV
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